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What’s
News

BP lnsisted it could continza
to invest In firture produciion
ard pay dividznds to share-
haolezrs dzsoite a faling ofl
price that Is squeezing the f-
nawes of some of the West's
blggest off companlzs, Pg-ge 3
B The UUS. lzunched a pro-
grem almed at ganerating up
to 51 tri%on In consumer and
smzll-businzss loans, Paga 7

H Bermanke appeared to
back the Witle House's ef
forts to stimulate tha US,
ectnomy, saying zoaressiva
ction Is needed. Paga ¥

EE Obzma and Brown began
cafiing a fremzwerk for re-
reguiating world finsncs! mar-
kets before nast montis G-20
sumait 0 London. Paga 8

B US, market Indaxes hoy-

ered nazr thelr lowest doses
In elmost 12 years, as Europe
chzres dropped agzin, Pagz 16

T Tha ECB ¢pposes chang-
Ing tha <riteria for euro adop-
tion to let strupgling Fastern
Furnp=an nations foin the com-
mon quriency early. Page 15
B Tha IMF sald ths worlds
pocrest natiens inay nead a
totzl of $25 bon more In
funding this year. Pagz 8

H Luxusy-car makers BAMW,
Delmler znd Audi szid sa'ss
remainzd wazk last month,
but the market coutd stert re-
covering Iste this yezr, Paga 4

Thz EU voted to place
pumitive antidumping tarifis
on knparts of US, biodiase!
for sic manths, Pags 3

A Russian ofiidal moved
to squelch speculation tha
‘aconeimie crisis cot'd kead the
Kremiin o loosen its tight
cortrof ovar politics. Paga 2

R A new trial started for ty-
ceon Khodorkovsky In Rus-
sta. Police zmested 16 sup-
porters shouting “freedom
for polftical prisoners®

B Ukralna’s Parfament dis-
missed tha forelgn minister,
fiskdng a further spiit be-
twean tha country’s prest-
dent and prime minister.

H Tha US. Is bossting efforts
to Bsolate Iran, sending emays
to Syria and woolng Russiz
for help In blocking Tehren's
ruclaar ambitions. Page 28

M lufthansais set to unvedl
new ltelizn routas Wednes-

day. stepping up competition
agalnst Alr France-KLMAL

M A building housing archives
collapsed In the German ity
of Cologna, aind at l2ast
threa people were missing.
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The Obama drop
Falling markets suggest

the naw president s part
' ofthe problem. Page 9
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News in Depth: The dangers of turning inward in the face of the economic crisis
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US, Prestdent Bareck Obama, veho has von wide support of tha American public In a new pell and British
Prims Minfster Gordon Browm after thelr meating fn Washingtenion Tuesday. Se2 artidz on page 8,

Optimistic signs from U.S.,

Obama’s popularity lifts mood despite economic crisis

BY LAURA MECKLER

WASHINGTON-Presi-
dent Barack Obama enjoys
widespread backing from a
frightened American public
for his ambitieus agenda, a
new poll shows,

But there are also early
warning signs in the Wall
Street Journal/NBC News
poll that show downside risks
if his plans don’t produce
signs of progress by the end
of the year. The president’s
support, while deep, looks in-
creasingly partisan as Repub-
Ueans move away from him,
Americans have more confi-
dence in the president him-
selfthan in some of his fnitia-

tives, such as the economic
stimulus package. And somsa
groups that came to support
Mr. Obama late in the cam-
paign—such as semior citi-
Zens—are starting to lock a
little more wobbly in their
backing.

The White House is bet-
ting that the president can
bring tite public alang onan
agenda that includes over-
hauling the U.S. health-care
system, controlling carbon-di-
oxide emissions to hait global
warming, and raising taxes
on the wealthy and lowering
them for others.

“The American people
trust him and like him, That's
how you make change possi-

ble, because it's not threaten-
ing but accessible,” Rzhm
Emanuel, the White House
chief of staff, safd in: an inter-
view, )

To that end, the president
emphasizes the aspacts of his
program that are easiest to
support. On energy, he fo-
cuses on the upsides of alter-
native energy and the need
for efficiency, glossing over
the impact of punishing pol-
luters. On health cars, he fo-
cuses on the need to reduce
the cost of care, with the need
ta help the uninsured often
cast as almost an after-
thought.

He will attempt to selt his

Please turn fo page 27

By JOHN D, STOLL
AND TAKASHT NAXAMTICHI

The auto industry crisis
thatstartedin Dotroit is rapidly
expanding inte a global prob-
lem, pressuring governments
around the world to jein the
US. in providing aid to strug-
gling avto makers,

On Tuesday, General Mo-
torg Corp. warnedits Furopean
operations could nm out of
ROney 45 soon as April oF May
if Germany and other Eropean
countries don’t grant its re-
quests for help, GM also said it
Is now willing to consider sell-
fng a majority stake in its Opal
unit, the cora of {ts Furopzan
business, inorderto secure gow-
ermmental eid.

At the same Hrie, in Japan,
Toyota Motor Corp. appealed
fo Its government for 2 $2hil-
on loan for its finance arm, -

At the Geneva awrto show,
GMChief Operating Officer Fre-
derick “Fritz* Henderson said
the company’s European bust-
ness could be out of monzy by
“the first half of the second
guarter” it it dozsn’t get loans
of other financial assistance,

He added GM is “open fo
{deas and opintons,” inchiding
the sale of a significant major-
ity stake in Germany-based
Opalifthatwouldhelp clear the
way for ald.

So farthe US, has agreed to
Pprovide at least $42 billion in
loans and other financial help
te GM, Ford Motor go,

auropeySicom

ar makers
widen scope
of aid search

Cluysler 1LG and their suppli-
ers. Canada has agreed to pro-
vide zdditiénal help fo the Big
Three, and France Is offerdng
aid to French tar myakers
Renault SA and PSA Peugeot
Citroén SA. -

GM has gotten an agree-
men} to have Spain guarantee
€200 million in loans, and has
soughthelp from Germany, Brit-
ain and Sweden—all nations
where it has planis. Tn Genevs,
GETS top Furopaan executive,
Carl Peter Forster, said the com-
pariy may also sppeal to Po-
land, whereit makessmall cars,

Driven lower

U.5. auto sales plunged In Feb-
ruaty, stoking concerns

Toyota requested aid from
Japan after the Tokyo govern-
ment said it will lend some of
its foreign-exchange reserves
to Japanese firms that operate
overseas and are strugeling to
ralseforelgn-currency funds. Fi-
nance Minister Kaoru Yosano
said the government plans to
Tend $5 billion of its 51 triliion
Teserves—the second-largest
reserves inthe world after Chi-
na's—to the Japan Bank for In-
ternational Cooperation by the
end of March, o the bank ean
tiake dollar loans -to cash-
starved companies,

Toyota, which lost 518 bil-
Lion in the quarter ending Dec,

. Please tumn fo page a7

Gunmen kill seven

By PETER WONACOTT

Gunmen jn Pakistar at-
tacked vehieles earrying $ri
Lanka’s cricket squad Tues-
day, killing six policemen and
a driver in the latest sign of
the government’s weakentng
grip on the country's secu-
ity :
About a dozen men fired
assault vieapons at the con-
voy carrying the Sri Lankan
tearm to amatch inthe cosmo-
politan city of Lahore, accord-
ing to Pakistani and Sri Lan-
kan officials, A bus carrying

- the players was able to es-

capeintothe cricke stadium,
while police guards engaged
inagun battle with the attack-
ers,

Seven players, an umpire
and a coach were wounded,
nonewithlife-threatentng in-
Juries, the Associated Press
reported.

Hatder Ashraf, a police of-

Paldstani pofice stand guard outslde the National Stadiym after
qunmen attacked the S Lankan cricket team bn Lahore on Tuesday.

ficer, said in addition to the six
policemen, a driver of a Paki-
stan Cricket Board vehicle was
killed, according to the AP,

L.ahore’s police chief, Haji
Habibur Rehman, said none
of the attackers was Idlled or
captured, AP reported,

Police arrested four sus-
pects, but didi’t offer detafls
aboutwho carried out the am-
bush armed with Kalashnik-
ovs, grenades and rocket
launchers. No group claimed
responsibility immediately af-
ter the attack, :

By early afternoon, the Sri
Lankan team departed By heli-
copter from the.cricket sta.
dium and announced it ywas
canceling the tour.

“They were our guests,”
Pakistan's Sports Minister
Aftab Shah Gilani told NDTV,
an Indian channel. “We are
very sorty about this. It's re-
ally shocking ™

The incident dealt an-
other blow to a government
reeling from security set-
backs and other crdses. Tues-
day’s assault is likely to
heighten internatonal wor-
ries about the nuclear-armed
nation, asit reinforces an fm-

Flease turn to page 27

people in Pakistan strike -
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Local hero
China embraces buyer who

bHd on sculptures In protest
Harketplace, page 26

Markets
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LEADING THE NEWS

EU 6ffilcia,ls' vote to pl.lt.
tariff on U S. biodiesel

By Joun W. MILLER

BRUSSELS%The Eu1 opean
Union voted to siap puriitive anti-
dumping tariffs on hmports of U.S.
biodiesel for six months; aceor ding

to kU officials, thleatenmg anindus-

try that saw §1.5 inlhon in sales to
Europe last year. .

The goal of the duties Is to erase
the ad\rantage froma U,S. tax eredit
industry brokets say ailéws 0.8, ex>
perters to sell biodiesel in the EU
for $800;a ton, compared with the

average $1,000 charged by EU pro- -

ducers over the past six months.
The dutieswill amount to $400

to $500 per ton of biodiesel im-

borted from the U.8., EU officials
said, .

U8, produca s “will get shut out
of the EU inarket while the duties
last,” says Kevin McGeeney, CEO of
Starsupply Renewables SA, ‘a

- Genieva-based hroker. Several of hig
U.5.-based sellers cotld go out of
business as a result, he said.

, U.S. prodiicers have aheady
been hammered by a eollapse in
crude oil prices that has made
‘biodiesel more expensive to buy
than 1egu[a1 fossil fuel, as well by

an excessive buildup of plant capac-

" ity.

Ofiicfals in the .8, biodiesel in-
dustry say they plan toride out the
provisional phase of the high im-
port tariffs. The EU is due to decide
later- this year whether to. extend
the duties for a peuod of five’ years,

U.S, companies say they hope fo
get the duties reduced, arguing that
the $300 Per ton U. S tax credit
didn’t injure a sufficlent number of
Fur opean producers during the pe-
riod sur véyed, as 1equned to justlfy

Buying bio_diesel

The European Union is the world’s
biggest consumer of biodesel,
Major suppliers to the EU in 2008,
in millions of tons:

EU countries §

U.s.
Asia'E 05
Argentina ! 0.5

Source: Starsupply Renzwables

extra duttes under Wmld Trade Or-

ganization rules Inthis case, theref-
érence peviod is parts of 2007 and
2008, a time of high oil prices dur-
mg which most biodiesel compa-
nies prospered, regardless of tlie
U.S, subsidies, bécause biodiesel
was cheap by comparison to regular
fuel,

~ e tlunk we have a case for ei-
thes eliminating the duties, or get-
ting them substantxaﬂy cut,” -says
Manning Feraci, vice president of
the National Bmchesel Board in the
us. -

A comnnttee of tlade officials
from the EU’s 27 member states
voted Tuesday to approve the'tem-
porary exti a tauffs, the EU ofﬁc1als
said. -

- Brokers’ say the new tanffs
won tnecessalﬂybe abodntoEuro-
pean producers because A)gen-
tinean and Asian biodiesel is
$50-$100 cheaper than fuel plo-
duced in the BIL - .

Thenew antidumping tar Jffs wﬂl
be announced Match 2, -




